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$GGLULWWXUD SRWUHEEH HV
GL FDPELDUH PHVWLHUH SHUF
FDSDFH VROR LQ DUJRPHQWL F
PDWHUQLW¢ R OD YLWD GL XQ

$QFKH LO WXR PRGR GL SDUOD
IRUPXOL IUDVL VHPSOLFL FRUV :‘
VXRQL FKH GHILQLVFRQR FRVD
SLXWWRVWR FKH SDUROH

/ID PDWHUQLW¢ 2 XQD GHOOH H
LQFUHGLELOL H JLRLRVH FKH >
YLYHUH PD 2 DQFKH PROWR FR
SDUWLFRODUPHQWH VWUHVYVD (
SVLFRILVLFR

/HUHOD]LRQL WRGRDIXDVL WRW
ULGRWWH DOOH FKLDFFKLHUH
GHO VXSHUPHUFDWR R FRQ OH
IHUPDQR SHU IDUH L FRPSOLP
EHOOLVVLPR EDPELQR D

$L VHQWLPHQWL QRQ FL SUHV
DWWHQ]JLRMIHVRQWL VHPSUH V
PRQWDJQH WWR/MWD D SLDQJIH
PRPHQWR DOO DOWUR R SLHQUEO
VFRSSLDUH -
$ YROWH VHL FRV® QHUYRVD F
D VRSSRUWDUH WH VWHVVD

6DL SHU SRVWXODWR GL HVVH
GHOOD SHUVRQD FKH KDL DO |
GHILQLUH FRVD SURYL HVDWW
QDVFRQGL D WH VWHVVD XQ V
SHUYDGH R GL TXDVL WRWDOH



JRUVH VWR HVDJH

XQ SR

2N IRUVH VWR HVDJHUDQ
JLXVWR SHU IDUWL YHGH
PDJDUL VWDL D YROWH QI
VWHVVD

/L IHUPR XQ DWWLPR SUL
OD ULFHUFD VX JRRJOH

JUXVWUD]LRQH GRSR L(
&RPH WRUQDUH DO FRU
SUHJUDYLGLFR

6RQR DQFRUD LQQDPR
LO SDUWR TXHVWR R T
&RPH IDUH D VHQWLUV

GRQQD GRSR O DUULYRI

EDPELQR
S QRUPDOH QRQ DYHUH
GRSR LO SDUWR

(FF PDJDUL SRWUHVWL F
TXHVW HOHQFR

'RSR TXHVWR OXQJR HOH(
VLFXUR WL VWDWMH AFFKLHC
TXDOFRVD FKH SXRL IDUH
VWHVVD SHU XVFLUH GD
YHUR"

6® WL GR XQD EXRQD QR




4XDOFKH LQIRUPD]JLRQH LQ SL»

6HFRQGR L SLDQL GHOOD QDWXUD GXUDQWH OD JUL
DOFXQH SDUWL GHO FHUYHOOR GHOOD PDPPD 2 FRP}
ULFHYHVVHUR XQ DJJLRUQDPHQWR VRIWZDUH DOFX¢
ULQIRU]DQR DOWUH YHQJRQR ULGLPHQVLRQDWH

3X" GLPLQXLUH LO YROXPH GHOOD PDWHULD JULJLD
GRQQD LQFLQWD YLHQH FRPH VRFLDOPHQWH PRGLIL
DIILQFK« GLYHQWL PDGUH

8QD PDGUH FKH GLYHQWD LSHU YLJLOH QHL FRQIURC
ILJOLR LQWXLWLYDPHQWH FRQVDSHYROH GHL VXRL
FRPH VH LQWHJUDVVH XQ UDGDU

3RUWDUH LQ JUHPER SDUWRULUH H FUHVFHUH XQ
EDPELQR KD XQ FRVWR VLJQLILFDWLYR VXO FRUSR
PDWHUQR

$ YROWH LO SHULRGR GRSR OD QDVFLWD SRUWD DG
VWDQFKH]]D FRV® LPSRUWDQWH GD HVVHUH GHILQLYV
EXUQ RXWLQGURPH GD HVDXULPHQWR DQFKH LQ
DVVHQ]D GL GHSUHVVLRQH SRVW SDUWXP

/| HOHYDWR OLYHOOR GL VWUHVV QRQ LQWHUHVVD V]
QHRPDPPH PD OH PDGUL LQ JHQHUH SRFR
VXSSRUWDWH LQ IDPLJOLD -0 SL» GHOOH YROWH O
ORQ YLHQH FRQVLGHUDWR Q« GLDJQRVWLFDWR ILQF
VIRFLD LQ PDQLIHVWD]LRQL GL GRORUH R LQILDPPD]
FURQLFL GHSUHVVLRQH DQVLD HVDXULPHQWR

&RVD SRVVLDPR IDUH ROWUH FKH DIILGDUFL DJOL
HVSHUWL"






6WDL GHGLFDQGR LO WXR WHPSR
XQD SLFFROD FUHDWXUD FKH HV

RUH VX FRQIJUDWXODWL FRQ
WHPSR SHU XQ PDVVDJJLR FKH W
FROOR H GDOOH VSDOOH

-0 WXR FRUSR 8 VWDWR SULYDW
GXUDQWH OD JUDYLGDQ]D PHUL
FLER SRVVLELOH 6HL GLYHQWD
HVVHUH HQWXVLDVWD GL DYHU F

/ID QRVWUD VRFLHW¢ FL GLFH FK
LQ PDPPH EHDWDPHQWH IHOLFL
GDO TXDGUR OH PDPPH FKH VWD

6H D FL” VL DJJLXQJH OD PDQFDQ
FRPSUHQVLRQH R GL SXQWL GL F
FRPH PLVXUDUH L SURSUL SURJU
RWWLHQH OD ULFHWWD SHU XQ F

-0 SHUFRUVR GHOOD PDWHUQLW
IDWLFRVR GRYUHEEH DOPHQR H
VRVWHIQR FRVWDQWH GL HGXFD
ULFRQRVFLPHQWR GHL ULVXOWD
QHO QXWULUH XQ DOWUD SHUVR

—O PLIOLRU SXQWR GL SDUWHQ]
GHOO DPRUH SHU VH VWHYMMWDY @O
GHOOD VDOXWH RELHWWLYL DW

DOLPHQWDI]LRQH H VRQQR




2ELHWWLYL

AXHVWR SLODVWUR FRQVLVWH QHO JDUDQWLH H 6 KM)
UXROR QHO PRQGR H FKH WX VLD LPSHJUmM®WD QHOOL
5LXVFLUH D LGHQWLILFDUH OD SURBQWD PHVAKIR GH ¢
GHL SDVVL SHU UDJJLXQJH UO DHU X\QBMH 'S DRINMHVHDNNHH §1
'RSRWXWWR VH QRQ ULHVFL D GLUH FRNDVWU QRI'QG }
$ DOWUHWWDQWR LPSRUWDQWH VHQWLUVL WWREGL
HVSORUDUH HG HVSULPHUH OD YHUD RPWRUTRGRQ IS
VEDJOLDWR SHU IDUOR O DXWR LQGDGLQHHOXKJILIRQM
FRDFKLQJ \RJD DUWL PDU]JLDOL PMRs DW R QIHR UXUWPX
FRLQYROJLPHQWR QHOOD FRPXQLW¢ R DQFKHR@HPSC
UHJRODUH FRQ XQ DPLFD R XQ SDUWQHU ILGDWR

~O0 IDWWR GL HVVHUH GLYHQWDWD PDGDW H) R Q LG\HHYH
TXDOL VROQR L WXRL RELHWRMDW H QMLONDMD 2YYLAMDR FKH \
FL ID FDPELDUH OH SULRULW¢ PD QRQRIRVWHIR/R G L |

8Q VXJJHULPHQWR QRQ ULSXGLDUH FKL DHIL KDVED
PDUFLD LQ SL» +DL LPSDUDWR OD BHYDRCL BQ]W/ XPRIQ
FRPSUHVR TXDOL VRQR OH WXH ULVRUVH IS4 W BVFR
SULRULW¢ 6HL SL» VWDQFD QH VRQR VQEXUFD HWDVRIU
GHWHUPLQDWD

SLIXDUGD L WXRL RELHWWLYL DOOBRYXWHHX GV FEKXQMH
FRVH FKH WL GHILQLVFRQR H FKH GHILQEVBRQR FKL
7L VDUC¢ GL DLXWR IDUH FKLDUH]]D SQUHIR WXVR¢ BEKWR YOLF
DQFRUDWD DOOD YHFFKLD WH H FUHVRHUM RB B UWRL

ORYLPHQWR

*OL HVVHUL XPDQL VRQR IDWWL SHU PXRWHWUL IS UR T
D IDUH QHO FRUVR GHOOD QRVWUD HERIODHRRI@QHM Hi G (
—O PRYLPHQWR & XQD SDUWH HVVHQ]LDOHK) GHKOQWR\L
SRUWDUH LO VDQJXH H O RVVLIHQR\DRFO GH OG- Q@ O XIOGR
GDOOH FHOOXOH




—O PRYLPHQWR FRPSUHQGH OD SRVIWXODQ HDP HRQWR (
EXRQD FDPPLQDWD

IXWULJLRQH

6LFXUDPHQWH DYUDL VHQWLWWRHQH LD FRWHPPRQV V L FiH
OD WXD PHGEPLODER @ LPSRUWDQWH SHUFK« QXWUH
LQJUHGLHQWL H L IDWWRUL VFDWHQDIQPKH GL P R PSR
&L FKH VL PDQJLD GHWHUPLQD OD TX®IONSRWH GIL G-
GL FRQFHQWUDUVL H GRUPLUH 0D LLOF RPPOHN @ OH X
ULJXDUGD VROR FL” FKH VL PDQJLD PD DQJFKH HRPX
LQFOXGH JOL DVSHWWL VRFLDOL GHO VHGHUVL D WL
&DSLUH FRVD FRPH H TXDQGR VL PDQJLD HX QI \SDNWI
JUDGR GL SUHQGHUVL FXUD GL VH VWBIVVH H GHOOD
8QD YROWD UDJJLXQWR XQ HTXLOH®EO L RS U IPLLFRURHQYXRA
PDFURQXWULHQWL JOL RUJDQL LQURHUDQQR D IXQ]

6RQOQR
6DL TXDQWR VLD LPSRUWDQWH SHU WXBHWDIHYWHWDH S
(FFR SHUFK« YRJOLR GDUWL TXDOFKH BRNVY DWIHR PHHI.
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+R LGHDWR XQ VLVWHPD SH
GL RWWHQHUH ILQDOPHQWH
SURIRQGR H ULVWRUDWRUH
ELVRJQR

4XHVWL FRQVLJOL VL EDVDQ
RVVHUYD]LRQH FOLQLFD VL
VRQQR LQ UDSLGD FUHVFL

&HUFD GL VHIJXLUH LO PDJJL
SRVVLELOH GL TXHVWL FRQ

&RPH SXQWR GL SDUWHQ]D
VHPSUH GL VFRUUHUH O HO
ODYRUDUH VXL VXJJHULPHQ
UHDOL]]DELOL

—O0 VRQQR GRYUHEEH LQL]LD
QHO JLUR GL SRFKH QRWWL
SURJUHVVLYL QHOOH VHWW

8Q EXRQ VRQQR JHQHUD XQ

/L DVVLFXUR FKH DQFKH VH
FRQ XQ EDPELQR VYHJOLR X
D OQORWWH TXHVWL FDPELDP
PLIJIOLRUHUDQQR OD TXDOL
ULXVFLXVFLUDL D RWWHQHU




/JLPLWD O HVSRVL]LRQH DOOD OXFH BOM BQ@RUPLSUWL
&RVD F HQWUD OD OXFH EOX FRWRIQM R BIIR XQIERH QW

(EEHQH WXWWR KD D FKH IDUH FRQ MDPRQ W R @R POH
FRQ LO VRQQR /D JKLDQGROD SLQHHOMH aVUR 8D AF®
FHUYHOOR /D VXD IXQ]JLRQH SULQFLODORHD DWHRMALD |
UHVSRQVDELOH GHOOD UHJROD]J]LRQH GHRORMRRLBW
XQLFR FKH GHWHUPLQD LO FLFOR WROQR/ YHXDWIV QR

&RQWULEXLVFH DQFKH DOOD UHJROBERWQW LYIL DPOF X
LPSRUWDQWH SHQVDUH DOOD PHODWRQLQD FRPH DC
'D GRYH YHQJRQR OH LVWUX]LRQL GMHODDVSRWDD @ FE®
VDSSLDPR FRQ FHUWH]]D

6DSSLDPR FKH LO ULODVFLR GL PHODWRRDR®DDDODPQD®
VRWWR IRUPD GL VROH H GL LOOXPL®BRROIHNDQWHU
GHOO HOHWWULFLW¢ L FLFOL GHO BRIQYRQ@HBODQR
GHWHUPLQDWL GDOOD QDWXUD L DUYVHGXUDBQVWH QD
DXPHQWDYDQR QRQ DSSHQD IDFHYD EXLR

0D QHOOD YLWD PRGHUQD WUDVFRUULDIP®&®RDP®XMHR QFF
H PROWR SL» WHPSR DOOD OXFH DBWER. KPDQWR GR VIV
DELWXDWR&RMPDHF HQWUD TXLQGL OD OXFHXB/MFXWR Q@
GRUPLUHR"

(EEHQH JOL VFLHQ]LDWL KDQQR UHFHQW RPHQS\LH) N B
FKH ULFHYH OH LQIRUPD]LRQL GLUHWW D®H B M GO0
VSHWWUR GL QP GHOOD OXFH EOXX150RDHRUN DVV
VROH H SL» HUD YLFLQR D PH]]RJLRUXRV W D» QOO OKKHF
G RQGD LQGLFD DOOD JKLDQGROD B3R H D /M F K bl HAWID
LQIRUPD]LRQH FRPH XQ VHIJQDOH SHU QHODVFLDQRG
PHODWRQLQD SHU LO VRQQR



IDWXUDOPHQWH OD OXFH EOX SURY LHQ H B PSRIRYW
ODPSDGLQH D ULVSDUPLR HQHUJHWLFHERPEB XQRKPUW X
GLVSRVLWLYL PRELOL H WHOHYLVRUL

/ID OXFH EOX @8 SUHVHQWH WXWWR LO JLRUQRDHVB® KK
FRUSR QRQ VHJXD LO VXR YHUR FLFOIRWHRUEBQBFOKS\WAI

&RVD IDUH -QGRVVD RFFKLDOL DUDQKERQHOKR®HIW X
SULPD GL DQGDUH D OHWWR

4XHVWL RFFKLDOL VRQR VWDWL LQL]LD O P I©QRNRHP SXIWR
VRQR SRFR FRVWRVL H VL SRVVRQR WURYDUH IDFLO

1RQ VDUDQQR JOL RFFKLDOL SL» DRWRB PG DXBDKHRD
2SSXUH DQFRUD SL» HFRQRPLFR H VLFXUR FOIR® XOVL
XQ RUD SULPD GL GRUPLUH R QHO FDVRQWKH/ BH 3 OaID
YROWD GXUDQWH OD QRWWH




&HUFD GL VWDELOLUH XQ ULWXDOH SHU DQGDUH D O
'RSR XQ SR VDU¢ IDFLOH VHIJXLUOR WWAELW ¢DFE Q\GR \
SHU DQGDUH D OHWWR 20WUH D HRVPWQNUH OBWWXE
LQ FRQVLGHUD]LRQH L VHIXHQWL FRQVLJOL

5LGXFL LO UXPRUH LQ FDVD

6H YLYL LQ XQD JRQD UXPRURVD SUHDRSEDIUHFRROLR G
UXPRUH ELDQFR R XQ VHPSOLFH YHQW LROARPDRUIHL BKF
LUUHJRODUL R IDVWLGLRVL SURYHQLHQWL GDOO HV\

(YLWD O DWW IFKIHNVD XIRMQFMDD OD IUHTXHQ]D FDUGLDFI
SUROXQJDWR SHU DOPHQR GXH RUH SULPD GL DQGD!
/D EXRQD QRWL]LD 2 FKH O LQWLPLW¢ BWOD DM WWYR LQ\
PD DQJL VRQR EHQHILFL SHU LO VRQQR

&HUFD GL HYLWDUH DWWLYLW¢ HPRWLYD BHRQW HUWHW L
4XHVWR LQFOXGH L VRFLDO PHGLD LLILOQRVRQVEURIL
WHOHJLRUQDOL %DVWD XQ SRVW VFLRFARYRIDUDDBHI
FHUYHOOR VWDQFR H LPSHGLUWL GL RMWWHRKIH i HOL
4XHVWR VLIQLILFD DQFKH FKH GRYUHVWL &RUWDWHV
LO WXR SDUWQHU PROWR SULPD GL DXKID B KHDLOGMW R
ULYHUVLQR VXO WHPSR QHFHVVDULR SHODBRY RIQUHD
GD OHWWR H VSHJQL FRPSXWHU WDEOHW H WHOHIR

/JHIJJL XQ EXRQQREXR OLEUR VFRQYROJHQWH FRBH
RYYLDPHQWH PD XQ OLEUR-PHH YLL@/ILDLYLROEG HADH QR
XQ SHGLORBPURUL DJIJLXQJHQGR VDOL GL P DEIQOXMIRR L
7LHQL IUHVFD OD WHPSHUDWXUD GORQSIBEDBHUD G DI
LOYHVWL LQ XQ EXRQ PDWHUDVVR H FRWFILER D O
VRIILFL IDFLOLWPB®IRF DOMHPGRRDOOD SUDWLFD GHOO
\RJD QLGUD R DO ULODVVDPHQWR R DU PN FROGHRUE
DWWLYLW¢ FKH VWLPRODQR LO VLVWHRR GQR DVQ PSLL
PHODWRQLQD H O LQLEL]JLRQH GHJOL RUPRQL GHOOF






